SHA: Explanation for change of over 10 percent in operating result QII.2013

Reported variations between the business results of Q.II/2013 and Q.II/2012 of Sonha Saigon Joint Stock Company:
Net revenue: The net revenue increased by 17% (equivalent to 11.1 billion dongs) compared to Q.II/2012
Cost: The cost of goods sold increased by 20% (equivalent to 11.6 billion dongs)
Gross profit: The gross profit decreased by 4% (equivalent to 449 million dongs) due to a decrease of selling price
Financial income increased by 837 million dongs from short-term lending interest of Q.I/2013

Financial expenses: The financial expenses of Q.II/2013 reduced by 26% (equivalent to 409 million dongs) due to a decrease of borrowing interest rate
Sales expenses increased by 5% (equivalent to 216 million dongs) due to transport expenses increasing
General and administrative expenses decreased by 12% (equivalent to 307 million dongs) due to more effective indirect cost management
Profit before tax: The profit before tax Q.II/2013 increased by 65% (equivalent to 923 million dongs)
Other profits: No significant change
Profit after tax: Due to the above reasons, the total profit after tax Q.II/2013 increased by 65% (equivalent to 697 million dongs) year on year.
